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“Entrepreneurship creates new jobs and new businesses, new ways to deliver
basic services, new ways of seeing the world - it’s the spark of prosperity.” US
President Barack Obama at the 6th annual Global Entrepreneurship Summit

 Flame Tree Group announces positive H1 pre-close statement
 Region’s FDI hits USD 7bn, boosted by flows into Kenya
 Kenya's pension industry to hit KES 1 trillion mark
 Kenya takes the lead in wind power
 Starbucks to enter Sub- Saharan Africa next year
 Optimism high as micro lender launches IPO, Tanazania
 Tanzania's Dar es Salaam Stock Exchange Plans Listing After IPO
 Rwanda Q1 2015 GDP grows by 7.6 %
 Stock Exchange profits surge on reduced costs, Uganda

KES / USD 90.52 97.74 99.22 -1.51% -9.61%

TZS / USD 1,737.61 2,082.94 2,184.17 -4.86% -25.70%

UGX / USD 2,783.96 3,054.93 3,298.00 -7.96% -18.46%

ETB / USD 20.21 20.58 20.55 0.13% -1.70%

ZAR / USD 11.71 12.15 12.16 -0.09% -3.92%

NGN / USD 183.21 199.05 198.98 0.04% -8.61%

EGP / USD 7.15 7.63 7.63 0.00% -6.69%

GBP/USD 0.65 0.65 0.64 2.64% 2.20%

EUR / USD 0.83 0.91 0.90 1.28% -7.86%

Currency 2/01/2015 2/06/2015 30/06/2015 % Ch. m/m % Ch. YTD

NSE 20 (KE) 5,112.62 4,786.74 4,906.07 2.5% -4.0%

FTSE NSE Kenya 25 216.42 214.40 216.95 1.2% 0.2%

DSEI (TZ) 2,519.64 2,715.23 2,726.77 0.4% 8.2%

UGSINDX 1,927.00 1,885.00 1,996.00 5.9% 3.6%

NGSEINDEX 34,657.15 34,319.37 33,456.83 -2.5% -3.5%

EGX30 8,926.58 8,782.55 8,371.53 -4.7% -6.2%

JALSH (SA) 49,770.60 52,270.86 51,806.95 -0.9% 4.1%

S&P 500 2,058.90 2,107.39 2,063.11 -2.1% 0.2%

FTSE 100 6,566.09 6,984.43 6,520.98 -6.6% -0.7%

Equity Index 2/01/2015 2/06/2015 30/06/2015 % Ch. m/m % Ch. YTD
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the present. KenGen announced plans to set a 400MW wind plant in Meru County, raising the Kenya’s expected wind power capacity by
more than 700MW by 2018 - with Lake Turkana Wind Power (LTWP) currently building their 310MW facility in northern Kenya. Solar Wind
Energy Tower (Swet), Maryland-based firm, signed a deal to develop a 1,250MW power plant in Turkana County, boosting Kenya’s ambitions
of increasing its sustainable and renewable energy sources.

In the Mining sub-sector, Stockport Exploration and UK-based Red Rock Resources raised a combined KES 23 million for their Western Kenya
operations as gold producers struggle to cut costs to counter falling prices that have slashed margins and profits across the industry.

In private equity 5 investment deals (22 deals YTD) were announced in the agribusiness, education, banking and food & beverage sectors in
Kenya and in the agribusiness and oil & gas sectors across in Tanzania and Ethiopia respectively, while one PE exit (7 exits YTD) was recorded
in the healthcare sector in Uganda. In M&A we saw 3 deals (27 deals YTD) in the petroleum, healthcare and mining sectors in Kenya, Uganda
and Ethiopia respectively. BC’s deal of the month was private equity firm Kibo Capital Partners’ exit from Uganda-based integrated
healthcare group International Medical Group by selling its 40% stake to a consortium consisting of India's healthcare operator Fortis
Healthcare Limited and Mauritius-based conglomerate Ciel Group (see Deals on page 5).

The NSE 20 Index rebounded from a sustained downward trend in the 2nd Quarter, registering a slight gain of 2.5% to close at 164.41 (-4.0%
YTD) in the month of June. The market observed subdued net foreign outflows of USD 11.73m, a 22% decline from the previous month’s USD
15.06m. The list of top gainers was dominated by small caps led by Williamson Tea which climbed 51.1% while Crown Berger climbed 50.9%.
Total equity market turnover increased by 12.3% to USD 248.2m fuelled by large caps; Equity Bank (USD 94.3m), Safaricom (USD 35.8m) and
KCB (USD 29.0m). We anticipate sustained net foreign outflows informed by the shilling’s downward spiral which is expected to continue as
the US dollar strengthens buoyed by the US economic recovery and the anticipated rise in US interest rates.

Edward Burbidge, CFA
Chief Executive Officer, & BC Newsletter Team
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PART II: MONTHLY COMMENTARY

Another prolific month of deals, in particular in PE and M&A. We expect more public markets equity issuance later in the year
and into 2016, particularly with the cost of debt increasing around the region in response to continuing currency
depreciation.

In the Natural Resources sector, the Energy sub-sector saw more activity compared to the Oil & Gas and Mining sub-sectors.
The renewable Energy sector continue, in our view, to be the easiest of all the Natural Resources sectors to find funding for at

OTHER KEY MARKET INDICATORS

Interest Rates

Inflation and GDP growth 

Country/Region Current Base Rate Previous Base Rate

Central Bank of Kenya (Kenya) 11.50% 10.00%

Bank of Uganda (Uganda) 14.50% 13.00%

Bank of Tanzania (Tanzania) 7.58% 7.58%

South African Reserve Bank (RSA) 6.00 % 5.75 %

Central Bank of Nigeria (Nigeria) 13.00% 13.00%

Central Bank of Egypt (Egypt) 8.75% 8.75%

Bank of England (UK) 0.50 % 0.50 %

Federal Reserve Bank (USA) 0.00% - 0.25% 0.00% - 0.25%

European Central Bank (EU) 0.05 % 0.05 %

2015 2016 2015 2016

Kenya 5.1% 5.0% 6.9% 7.2%

Uganda 4.9% 4.8% 5.4% 5.6%

Tanzania 4.2% 4.5% 7.2% 7.1%

Rwanda 2.9% 4.4% 7.0% 7.0%

Burundi 5.0% 5.3% 4.8% 5.0%

Ethiopia 6.8% 8.2% 8.6% 8.5%

 Source: IMF, World Economic Outlook

Country
Projected Inflation Rates Projected GDP Growth



EFG is the marketing name for EFG International and its subsidiaries. EFG International’s global private banking network includes offices in 

Zurich, Geneva, London, Channel Islands, Luxembourg, Monaco, Madrid, Hong Kong, Singapore, Shanghai, Taipei, Miami, Nassau, Grand 

Cayman, Bogotá and Montevideo. www.efginternational.com
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1Based on deals as calculated by Burbidge Capital
2The top sectors which recorded the highest number of deals
3Based on deal values disclosed to the public or as estimated by Burbidge Capital

Source: Burbidge Capital Research 

PART III: DEAL STATISTICS  
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Date Buyer Seller Investment size Sector

Investment 

type Country Synopsis
1st July 2015 Gulf Petrochem 

Group

 Essar Petroleum 

East Africa Ltd

Petroleum M&A Kenya United Arab Emirates based oil firm Gulf Petrochem Group has 

acquired and renamed Kenyan's oil supplier Essar Petroleum East 

Africa Ltd [now ASPAM Energy (Kenya) Ltd ] in a bid to boost its 

downstream supply chain in in East Africa’s oil and gas sector. The 

move will improve the company’s market share from the current 

1.1% and consolidate the firm's operations in East Africa.

2nd July 2015 Centum 

Investments, 

Investbridge 

Capital  

SABIS® Holdings USD 20 million Education PE Kenya NSE-listed investment firm Centum Investments and Dubai-based 

PE firm Investbridge Capital have partnered with SABIS® Holdings, 

a US, Lebanon, and the UAE headquartered global education 

network, to launch 20 education centres across Africa. The tri-

partite consortium will start by building a school in Nairobi before 

spreading out to other African countries. The envisaged 20 schools 

will be established over the next three to five years, with the cost 

of building each institution ranging between USD 20 million and 

USD 30 million. 

3rd July 2015 Fortis 

Healthcare Ltd 

& CIEL 

Healthcare 

Limited 

Kibo Capital 

Partners /  

International 

Medical Group

Healthcare PE exit / 

M&A

Uganda Private equity firm Kibo Capital Partners announced the sale of its 

entire 40% stake in Uganda-based integrated healthcare group 

International Medical Group (IMG) to a consortium consisting of 

Mauritius-based conglomerate Ciel Group and India's healthcare 

operator Fortis. Kibo originally invested in IMG in January 2012, 

further boosting its holding in the company in August last year by 

acquiring an additional stake from TBL Mirror Fund.

6th July 2015 Spice Capital Africa Oil 

Corporation

USD 5 million Oil & gas PE Kenya, 

Ethiopia

Swiss-based private equity firm Spice Capital has invested USD 5 

million alongside Helios Investment Partners for a significant 

minority stake in Toronto and Stockholm-listed East African 

exploration and production company Africa Oil Corporation. The 

company has a footprint covering 7 oil blocks across Kenya and 

Ethiopia and its operating partner is London-listed E&P group 

Tullow Oil plc. 

6th July 2015 Stockport 

Exploration Inc 

CAD 113,750                          

(USD 84,000)

Mining Share 

private 

placement

Kenya TSX-listed miner Stockport Exploration Inc. announced that it has 

raised CAD 113,750 through a private placement of 2,843,750 units 

priced at CAD 0.04 per unit. Each unit will consist of one common 

share, and one two-year warrant with an exercise price of CAD 

0.06. Net proceeds of the private placement will be used for 

operations of the Company's pilot gold recovery circuit at the 

Company's SPL 214 concession in South Western Kenya and for 

working capital. 

7th July 2015 Israel Chemicals 

Ltd

Allana Potash 

Corporation

USD 137 million Mining M&A Ethiopia Tel Aviv-based Israel Chemicals Ltd (ICL) has completed the 

acquisition of a majority stake (83.78%) in Toronto Stock Exchange-

listed Allana Potash Corporation for USD 137 million. Allana Potash 

is developing Ethiopia’s Danakhil mine for potash, an ingredient 

used in manufacturing potassium fertilisers. The Danakhil mine is 

located in the Afar region of North Eastern Ethiopia. In 2014, ICL 

bought a 16.22%stake in Allana Potash for USD 25 million.

10th July 2015 Fanisi Capital Kijenge Animal 

Products Limited

USD 6 million Agribusiness PE Tanzania Private equity firm Fanisi Capital has acquired a significant 

minority stake in Arusha-based agro-processing company Kijenge 

Animal Products Limited (KAPL), for USD 6 million. KAPL is involved 

in maize milling, animal feed production, poultry (broiler) farming 

and processing. The funds will be used to increase the product 

lines, upgrade its plant and equipment. 

22nd July 2015 Saint-Gobain Lodhia Gypsum 

Industries

Manufacturing JV Tanzania Paris-listed multinational materials maker Saint-Gobain has 

finalized an agreement creating a joint-venture in which it owns 

50% of the capital of Arusha-based Lodhia Gypsum Industries (LGI). 

LGI manufactures and sells plasterboard in Tanzania, Kenya and 

neighboring countries. The JV allows Saint-Gobain to affirm its 

leadership in the plasterboard market in East Africa in line with its 

strategy of developing its presence in SSA where the Group is 

already present in South Africa.

24th July 2015 Kenya Women 

Holding (KWH), 

Kenya Women’s 

Finance Trust 

(KWFT)

KES 1.5 billion       

(USD 14.5 million)

Financial 

services

Share 

private 

placement

Kenya The Kenya Women Holding (KWH) has ceded a 30% stake of its 

micro-finance subsidiary, Kenya Women’s Finance Trust (KWFT), to 

its members and founder directors in a KES 1.5 billion share private 

placement. KWH has sold 25% of its stake in KWFT to 60,974 

members and another 5% to founder directors H8of the lender so 

as to comply with Central Bank’s regulatory requirements.

27th July 2015 Grofin Café Deli KES 100 million 

(USD 1 million)

Food & 

beverage

PE Kenya Kenya's coffee shop Café Deli has received a KES 100 million (USD 1 

million) capital injection from Africa's SME development financier 

GroFin for expansion to take on the bigger restaurant chains in 

Nairobi’s central business district. Café Deli has plans to open a 

new outlet on Nairobi's Kenyatta Avenue late next month as part 

of the expansion plan aimed at opening four additional restaurants 

by next year.

28th July 2015 Norfund Vertical Agro KES 476 million    

(USD 4.6 million)

Agribusiness PE Kenya Norwegian private equity fund Norfund has made an equity 

investment of KES 476 million in Kenya's agriculture firm Vertical 

Agro. Vertical Agro is the parent company of Sunripe and Serengeti 

Fresh which makes it the largest exporter of organic vegetables in 

the country. The company produces 6,500 tonnes of fruits and 

vegetables annually from its farms in Kenya, Tanzania and 

Ethiopia. 
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Kenya takes the lead in wind power

Kenya is setting the pace in the region in the use of wind as a renewable source of energy by initiating the generation of 700MW
for the national grid. Lake Turkana Wind Power (LTWP) started building the 310MW facility in northern Kenya, and the state-
owned generating firm (KenGen) plans to construct a 400MW plant in the east of the country. The German Development Bank
(KfW) and Agence Française de Développement (AFD) of France are conducting a due diligence of the wind farm of the Kenya
Electricity Generating Company (KenGen) in Meru. According to KenGen’s CEO Albert Mugo, KenGen intends to use
concessional funding of up to USD 1.3 billion in the next two to four years in capital expenditure on sustainable energy projects
to increase power supply in the country. Wind generation currently constitutes 1 per cent of electricity output. It is expected to
rise to 11 per cent in line with the government’s strategy of Kenya having an additional 5,000MWby 2018.

Kenya has relied on hydropower - as is major source of power - which is susceptible to erratic weather patterns, in a country in
which demand still outstrips supply. The current government of the Republic of Kenya has set ambitious plans for the energy
sector which include adding an additional 5,000MW by 2018, reducing the country’s dependence on fossil fuels and hydropower,
investing heavily in diverse energy generation modes, reducing the cost of power by over 40% in electricity for industrial and
domestic customers and to creating a sustainable energy mix. These initiatives are expected to translate to increased
competitiveness for country’s economy. Kenya has immense renewable energy sources in the form of geothermal, wind and solar
however this potential is at large untapped especially for wind and solar.

(Source: The East African, BC Research)

BC Analysis

Kenya's pension industry to hit KES 1 trillion mark

Funds held by the pension industry in Kenya are expected to grow by 25 per cent to KES 1 trillion over the next one year
according to Retirement Benefits Authority (RBA) chief executive officer, Edward Odundo. Currently, the industry has funds
worth KES 800 billion. Pension industry assets increased to KES 750.02 billion in the first half of last year compared to KES
696.68 registered in December, 2013 representing a 7.7 per cent increase. From June 2013 to June 2014, the assets recorded an
18.4 per cent increase from the KES 633.56 billion to KES 750.02 billion.

Pension fund managers posted improved returns from equity and offshore markets during the first three months of this year.
The latest Alexander Forbes Consulting Actuaries Schemes Survey released May this year, says 317 pension schemes that
participated in the survey control assets worth KES 490.4 billion. The average equity return for all schemes over the year to
March 2015 was 23.7 per cent - an increase compared to 18.7 per cent as at December 2014. For years, most of Kenya's pot of
pensions cash has instead gone to listed equities, government securities and real estate. Last year, however, the Kenya Power
Pension Fund received regulatory approval to invest USD 4m with Ascent Capital, a new regional private equity fund that will
back companies in Ethiopia, Uganda and Kenya. At the moment, private equity falls under an umbrella asset class named
“other”, which attracts the 10 per cent cap (though take-up is near zero) and requires specific regulatory approvals. But the
RBA wants to approve private equity allocations under a separate asset class that can comprise a maximum 15 per cent of a
pension fund.

(Source: Daily Nation, BC Research)

BC Analysis

PART V:   OTHER NEWS (1/3)  

Starbucks to enter sub-Saharan Africa next year

Coffee giant Starbucks will open stores in sub-Saharan Africa for the first time next year after agreeing a deal with Taste
Holdings in early July, sending the South African company's shares soaring 20 percent. Under the exclusive agreement, Taste,
which acquired the license for Domino's Pizza in South Africa last year, can operate Starbucks coffee shops for 25 years.
Starbucks operates in about 66 countries with over 22,000 retail stores. The Starbucks deal includes rights to other African
countries, Taste said, without giving specifics.

East Africa has been in the limelight in the last five years, with a series of international franchises setting up shop in the region,
the most notable ones being American chains KFC, Naked Pizza and Subway; South African brands Big Square and Adega
Restaurants, and UAE-owned Caramel Restaurant & Lounge. This activity is supported largely by the favourable demographics
and growing economies in East Africa, as well as a large number of sophisticated clientele who are associated with the growing
middle class in Sub-Saharan Africa. In 2014, Subway reported that their new Nairobi stores had the best performance in sales in
Africa. With all these favourable fundamentals, Starbucks is set to reap positively once it ventures into Sub-Saharan Africa.

(Source: Reuters, BC Research)

BC Analysis



PART V:   OTHER NEWS (2/3)  

7

Flame Tree Group announces positive H1 pre-close statement

Nairobi Securities Exchange-listed manufacturing firm FTG Holdings has completed the acquisition of four brands of a snacks
and spices manufacturer Chirag Kenya, a move it expects to boost its earnings in the coming years. This follows the approval
from the Kenya’s Competition Authority for FTG’s acquisition of Chirag brands namely: Nature’s Own (spices and herbs), Chigs
(crisps), Honeycomb (chevda and biscuits) and Gonuts (nuts). The acquired brands recorded a total turnover of KES 90 million
last year.

According to a trading update release this month by the company ahead of the publication of its half year results late next
month, through the acquisition FTG aims to get a bigger share of the breakfast cereals market as it diversifies its operations. The
company said it has also upgraded the packaging of its Siora hair brands, Happys food brands, and has introduced a number of
variants to its Zoe Hair Care range. FTG, which listed on the NSE last year, manufactures plastic water tanks, mobile toilets and
Zoe body lotion.

(Source: Business Daily, BC Research)

BC Analysis

Stock Exchange profits surge on reduced costs, Uganda

The Uganda Securities Exchange (USE) has for the third straight year posted a net profit, according to the 2014 report. The USE
net profit surged by 81 per cent to UGX 1.7 billion (USD 496, 000) up from UGX 964 million in 2013. It is the third year the USE
has recorded a profit, after several years of losses between 2009 and 2011. It is also the first time the USE crossed the UGX 1
billionmark in terms of profit.

The exchange gets the bulk of its income from fees and commissions, which are dependent on the trading activity on the market.
This increased in 2014 as the market recorded its highest turnover since 2009. The turnover was UGX 467 billion (USD 136.3
million) up from UGX 267 billion (USD 77.9 million) in 2013. The increment was on account of the Actis divestiture of Umeme
shares and the bonus shares issued by Dfcu, which transactions alone contributed at least 70 per cent of the total turnover. The
USE has eight locally listed companies, where the bulk of the activity is derived.

(Source: Daily Monitor, BC Research)

BC Analysis

Region’s FDI hits USD 7bn, boosted by flows into Kenya, Burundi

Kenya and Burundi’s 2014 foreign direct investment grew significantly, pushing the overall regional FDI inflows past the USD 7
billion mark according to the latest report released by the United Nations Conference on Trade and Development (UNCTAD).
Kenya’s inflows grew by 95.84% to USD 989 million, from USD 505 million in 2013, while Burundi’s rose five fold to USD 32
million last year, up from USD 6million. The World Investment Report 2015 showed that the East African region had a combined
total FDI inflow of USD 7.09 billion last year, up from USD 6.2 billion in 2013, with Rwanda and Uganda registering USD 267.7
million and USD 1.14 billion respectively. Tanzania remained the region’s highest recipient of FDI with USD 2.14 billion
recorded last year, up fromUSD 2.13 billion in 2013.

The report attributed Kenya’s impressive investment flows largely to the capital that went into the oil, gas and manufacturing
industries. In Tanzania, gas discoveries helped to make the country the leading FDI destination in the East African Community.
BG Group, Ophir Energy Plc, Statoil of Norway and ExxonMobil have discovered about 50 trillion cubic feet of gas offshore of
Tanzania. The firms are jointly expected to submit to the government plans for an onshore natural gas liquefaction plant and
export terminal for liquefied natural gas. In Uganda, government is undertaking several multibillion dollar projects in
infrastructure, energy and oil, which led to a substantial rise in FDI. Rwanda, on the other hand, is aiming to increase its FDI this
year, following a not so impressive performance in 2014, when it grew by USD 10 million.

(Source: The East African, BC Research)

BC Analysis

Rwanda Q1 2015 GDP grows by 7.6 %

Rwanda's gross domestic product (GDP) grew 7.6 percent in first quarter 2015 from a year earlier, helped by expansion in the
agriculture, services and industrial sectors according to Rwanda’s statistics office. In a statement, the National Institute of
Statistics said the agriculture sector grew by 4 percent for the first quarter of this year, while the industry sector grew 7 percent
and the services sector grew 8 percent.

Rwanda’s economy has in the past five years registered an average GDP growth of 7.1%. Last year, Rwanda’s GDP grew by 7%
and is predicted to grow by 7.5% in 2015 and 2016 by the African Development Bank. Rwanda’s growth is driven by key sectors
including Services, Agriculture and Industry which contribute 48%, 31% and 15% to total GDP respectively. Through the Vision
2020 development blueprint, the agriculture-based economy aims at eradicating poverty and increasing GDP per capita to USD
1,000 to become a knowledge-based, service-oriented middle income country. Ranked third easiest place to do business in Sub-
Saharan Africa, Rwanda has attracted up to USD 110.8 million in Foreign Direct Investments in 2013.

(Source: Reuters, BC Research)

BC Analysis
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Optimism high as micro lender launches IPO

Tanzania’s Yetu Microfinance primary share sales to the public is expected to be oversubscribed since the institution operates
at the grassroots level, according to industry analysts. Yetu IPO, with green shoe option, started on 18th June in a bid to raise
TZS 12.5 billion (USD 5.9 million) for expansion as well as to enable it meet Bank of Tanzania’s regulatory requirement for
minimum core capital of TZS 5 billion (USD 2.4million) for microfinance institutions. It is expected to list at Dar es Salaam Stock
Exchange alternativemarket, Enterprise GrowthMarket in August. The offer will be closed on 30th July.

The Enterprise Growth Market (EGM) has enhanced access to the capital markets providing alternative financing options for
SMEs. Listing will provide Yetu Microfinance with an avenue to meet their capital needs allowing them to expand their
operations. Moreover, listing will be beneficial for price discovery as well as fostering transparency, accountability and
enhanced corporate governance.

(Source: Daily News, BC Research)

BC Analysis

Tanzania's Dar es Salaam Stock Exchange Plans Listing After IPO

Tanzania’s stock exchange is planning an initial public offering and listing, the second bourse in East Africa to begin trading its
shares. The DSE is seeking lead transaction adviser and co-sponsoring stockbrokers to handle the IPO, the date of which has yet
to be determined, the company said in a statement published in the Daily News newspaper on 1st July. Plans for the offering
follow a change in the formation and name of the exchange “from a mutual company limited by guarantee to a public limited
company,” it said.

The exchange, which has a market capitalization of 24 trillion shillings ($11.8 billion) is targeting a market value equal to 50
percent of Tanzania’s $33 billion gross domestic product by 2017. Last year, Tanzania scrapped controls on foreign ownership
of shares in an effort to stoke demand on the bourse, which was Africa’s best performer last year when it gained 64 percent,
according to data compiled by Bloomberg. The DSE will become the third publicly traded market on the continent after South
Africa’s Johannesburg Stock Exchange and Kenya’s Nairobi Securities Exchange started trading shares in June 2006 and
September 2014 respectively.

(Source: Bloomberg, BC Research)

BC Analysis
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Events Date Venue Theme

Africa International Petroleum 

Conference & Exhibition

29 Jul - 30 Jul                      

2015

Kampala, Uganda

The conference will cover areas like While the Window of Opportunities Continues to Widen for the 

Oil and Gas Industry, Creating Immense and Substantial Prospect for African Countries to Utilise 

Prevailing Hydrocarbons Resources to Transform Regional Economies and Create Growth 

Opportunities. 

Africa Islamic Finance Forum 17 - 18 Sept                                                   

2015

Abidjan, Côte d’Ivoire (Ivory Coast)

The event will be the first Islamic finance forum held in Cote d’Ivoire and aims at stimulating 

development of the local and international market of Islamic finance in Africa and particularly in Côte 

d’Ivoire in line with government National Development Plan 2016 – 2020. It also wants to explore cross 

border trades between international investors and African nations via opportunities made available 

through Islamic finance.

Ethiopia International Mining 

Conference(EIMC) 2015

23 - 24 Sept                         

2015

United Nations Conference Centre, 

Addis Ababa, Ethiopia

EIMC 2015 will showcase and explore developments in Ethiopia’s thriving mining sector and focus 

attention on potential opportunities, lessons learned by key investors and the creation of new 

business partnerships. Objectives of EIMC 2015: To promote Ethiopia’s Mining sector as stable and 

commercially viable for international companies, To strengthen key business partnerships, To 

showcase achievements and successes, To share experiences & knowledge, To showcase forthcoming 

opportunities, To provide a platform for networking and business development.

Africa Hotel Investment Forum 30 Sept - 1 Oct                                                   

2015

Sheraton,                                                                      

Addis Ababa, Ethiopia

The African Hotel Investment Forum is the premier hotel investment conference in Africa, attracting 

many prominent international hotel owners, investors, financiers, management companies and their 

advisers. AHIF moves around Africa exploring new emerging countries and provides a platform for 

education, networking and insight into country investment opportunities.

The Investment Agenda 20 October                        

2015

Johannesburg, South Africa

The Investment Agenda Johanesburg will assemble leading investors, asset managers and industry 

experts to examine the prevailing economic and political environment throughout Africa and to 

determine its impact on investment strategy through 2016. This exclusive summit will lay the 

foundation for informed investment decision making, highlighting the triumphs of key innovators who 

have evolved their tactics to achieve success in a testing backdrop. 

Africa Investment Forum 27 - 29 October                        

2015

AU Conference Center,                                                                                     

Addis Ababa, Ethiopia

AIF is Africa´s Leading B2G & B2B trade show and organized in cooperation with the AU and the 

Government of Ethiopia. International high level speakers and experts will present their know-how at 

the high profile conference on African most important business topics. There will be a panel 

discussion for each panel coordinated by well-known moderators.

Ethiopia Summit 28 - 29 October                        

2015

Sheraton,                                                                      

Addis Ababa, Ethiopia

The times are changing in the Horn of Africa and the wider East African Region. Ethiopia is now 

garnering attention from foreign and private investors—from London to Nairobi to Johannesburg.

By bringing together the country’s leading policy makers and business leaders with international 

executives active or interested in expanding in Ethiopia, opportunities will be explored and 

challenges tackled. 

The 13th Annual African Capital 

Markets Conference

26 - 27 November 

2015

Cape Town International 

Convention Center, South Africa

Information Management Network's 13th Annual African Capital Markets Conference will continue to 

look towards the future of African capital markets, with a particular focus on emerging markets in Sub-

Saharan Africa. The event has been established as the premier annual forum for African sovereigns, 

corporates, local regulators, local and international investors, and financial service providers with 

interest in fostering the diversity of investment and funding options via local capital markets.

The 5th Mining Business & 

Investment Conference

26 - 27 November                        

2015

Safari Park Hotel,                                    

Nairobi, Kenya

The MBI is the premier annual Mining conference in Eastern Africa which provides a platform for 

stakeholders in the Mining industry in the region to interact,network and foster business relations. 

Over the last four years, the event remains the ONLY platform in Eastern Africa that holistically 

captures current trends in the mining industry in the region.

The Global African Investment 

Summit

01 - 02 December 

2015

Central Hall Westminster,                                             

London, UK

The Global African Investment Summit will attract over 750 qualified global investors, including Family 

Offices, Sovereign Wealth Funds, International DFIs, Ultra High Net Worth Individuals and Pension 

Funds.  Join the global leaders at Africa’s premier investment Summit for the Power, Agriculture, 

Financial Services, Capital Markets, Oil and Gas and Critical Infrastructure sectors – your window to 

African project origination and global finance. 
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